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NOTES op ThHE WEEK.

Lorg R :
a + Roth
el Sit Robers gicy Lord Melchett, Lord Elibanky
.Cabinet~mak- onald have suddenly discovered
'authc . Principle INg in camera is contrary to demo-
2 Ut I he electors, declare these
is of the gl'a. right to know in advance the
ut ey poSIi)ti(;hC‘?m,S designated by any Party
thig Obsérye that ns in its Cabinet if it takes office.
fact €W brincip] the electors heard nothing about
In ththat h ag%““m Mr. Baldwin disclosed the
ﬁnitele Case of the ) P7ivately invited to adopt it
ang Y Tefug esconse_rvative Party, and had de-
Mepe2led his M upposing that he had given way
Magr; there g nolms.tders‘designdte to Lord Rother-
It]he m?ﬁ,en;ntended et\g gncﬁ to show that this Press
0 aty

tentrieason w}llonhof the Fubh'c. Of course, there is
haye ", for tﬁ, e should not have had such an in-
) degreeenlighterfegugll]catiorl of the names would not
1\:'%1(1 hao Ot the baI: electorate in. the slightest
TS Ve heep S nce of probability is that there
pBle oo COntemplatP“bhclty; because, if publicity
B ouldips o ed, the newly-discovered prin-

ef
and l'e. any €en anno 7 e Do 3
: overt unced in the Daily Mail
ahoulég fact, tﬁ‘eures were made to Mr. Baldwin;
: overtures themselves could (and

Smg ave
:xllcn ;’fd by the 52 _Zmade in the form of a public
Dere the princinle” Mail for Mr. Baldwin’s adop-
sdah], S put b IPle. ~ As things are, Lord Rother-
v c(’nst‘to re utﬂtlself In a situation in which he is
Crt“e Wationa) » . Suggestion that his present
Ansced L necessityagltatlon is a case of making a
.“hpkin to justify b r. Baldwin’s disclosure has
15 3 S What he C:ﬁ’l 1S secret overture by publicly
Thieg thin sb a great political principle.”
Must adoptgi’t voercause now,neither all three
none at all.

I‘Iet 15 ; ™ *
t )'Ql Hlteresti ¥
he e s ;Ssgd ?5);10 Notice that since the Daily
Mg Capitalisnf Control of Socialism into
e dOcte ite Promis 1t has been showing more
Tine of e,y oo Of becoming an exponent
€conomic democracy. For

roadcast the particulars for

ne 19 would make

example, its leading article of Ju
Here are several

a sound Social-Credit leaflet.

passages from it:

¢ It [the world]

riches; not from a shortage,

« There is a world economic crisis of over-production.

¢« Yet how can there be over-production? Human

wants are far from satisfied. Even bare human needs are
not satisfied.

« There is a glut of wheat while millions are underfed ;

a glut of cotton while millions are under-clothed.
& The economic machine has broken down. It pro-
duces ever more and more efficiently. The goods are
there, the need is there. Yet stomachs remain empty
while wheat piles up in the elevators, and farmers dread
a too good harvest.

‘“ And as goods accumu
must be artificially restricted.
Purchasing power declines again.
widens. A

“ This is a radical disease of our system, calling for
radical remedies. The problem is to turn hur{lan ngcd
into purchasing power, to creat€ an increased e_ﬁectlve
demand ’ that keeps pace with increased production.

¢ Tt is a problem which must be solved quickly.

 For the evil grows apace; and its final phase, unless
the cure is found, would be 2 desperate struggle for
inadequate markets, ending in suicidal wars and the crash
of civilisation.”

On the day when this a
Churchill delivered the
and the Daily Herald of the nex

~ i i ture.
rominently published a sSynopsis of “the lec
! ' eyinstitutxon of an econ-

Mr. Churchill advocated th

omic sub-Parliament. The House of Cqmlinonls'thafj-
no rival, he said, in dealing with practica bI;Ol fcs,
but it was far otherwise with economic pro ems,

« The nation has, in the main, gt the political system
it wants. What it now asks for is more m("]t;)’, better
times, regular employment, expanding comfort and
material prosperity.

G o apiturns to
liament, though voluble in S° many
one paramount topic dum G

The Daily Herald’s report continues:
¢ Mr. Churchill examined the classical doctrines of
economics and said that we could clearly see they did not

is suffering not from poverty, but from
but from an excess of wealth.

late and men decay, production
Unemployment grows.
The vicious circle

rticle appeared Mr. Winston
Romanes lecture at Oxford,
t day, June 20

guidance ; and Par-

parliament for "
matters, is on this
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correspond to what was going on now. They must be
replaced by a new body of .doctrines equally well-fitting
into a general theme.
““ ‘1 cannot believe that the true principles will be
discovered by our excellent Parliamentary and electoral
. institutions—not even if they are guided by our faithful
and energetic Press,’ he said.
‘“ The root problem of modern world economics was
the strange discordance between the consuming and pro-

ducing power.

¢ ¢ Who would have thought that cheap and abundant
supplies of all sorts of commodities should find the science
and civilisation of the world unable to utilise them? ’

“ Had all our triumphs of research and organisation
bequeathed us only a new punishment—the Curse of
Plenty? *’ i

*“ The nation to-day,”’ observed Mr. Churchill, ‘‘ is
not interested in politics, but in economics.”’. He
argued, therefore, that economic problems should
be discussed on a non-Party basis. : .
= = | = ¢
The conjunction of the ‘Daily Herald’s article
with Mr. Churchill’s speech provides a valuable il-
lustration of the fact that Party distinctions and
traditions lose all meaning in the presence of real-
1sed economic facts. The whole political system is,
S0 to speak, a queue at the gate of the economic
system—a queue along the whole line of which there
are contmuous squabbles about priority of place.
Let us imagme a crowd waiting at Lord’s to see the
Test Match. If the last-comer of all knows that he
can get a sight of the game there will be practically .
no pushing. There may be some, due to the desire |
of certain pqg%}lgﬁfgg get a more favoured position
than others; “bat the dominant urge to push—
namely, the fear of not seeing anything at all—will
not operate:: But once suppose that some official
appears and tells the crowd:  The ground won’t
hold half you people,” then something approaching
-@ riot 1s hikely to ensue. Now this is precisely what
the banker says to the electorate, "Their dissensions
practically all arise-from their listening to_a false
financial rumour that the praduction-syStem ‘cannot
stand the strain of supporting the total population.
The falsity of the rumour can be demonstrated by
seientific evidence, The question whether the crowd
outside'Lord’s can get a sight of the game depends
on counting the crowd and measuring the ground. -
If sufficient aggregate capacity is assured by the
resulting figures, nothing that the turnstile opera-
tors have to say can be evidence against the deci-
sion of the management to let everyone in. At most
football grounds the turnstiles ave fitted with auto-
matic meters which record the number of persons
passing through. After the game the crowd goes
out en masse through wide gates. The people are
checked in, but not checked out. This is a good
practical arrangement, enabling the staff on  the
turnstiles to ascertain at any moment th
ber who have ¢ : pyne total num-
: ve entered, and to know when (if neces-
sary at all) to refuse further admission, Now, the
proper funghon of Mr, Montagu Norman and hi

Big Five”” staff is to do something of this sorics
But they bungle the business, and on Saturday after
Saturday there are rows because crowds are deniecll-
admittance with the ground only half full. It al
happens because after each game these officials
instead of re-setting their meters at zero when the
crowd have gone home, and so being ready to start
again on the next Saturday, leave the total stand-
mg. Just because the public have not gone out
through the turnstiles they are recorded as not hay-
g gone out at all! When the next Saturday comes
the previous Saturday’s crowd is presumed to be
still inside.  Or, stated in another way, every per-
son admitted last Saturday is presumed to have
destroyed the room he then took up and to have
shrunk the ground. And so in political life the
})ankers produce their automatic-meters—their bal-
ance sheets—and prove to their own satisfaction,
and everybody else’s dissatisfaction, that the econ-

omic system has undergone a slimming Proceﬁ:
We all consumed too much room last week, we i
and we didn’t ought to have done; and so we Héa

stay out this week, we must. And, fools that wCuS‘
are—both administrators inside industry and way
tomers outside—we let these bunglers getl iions
with it and never think of checking their calcula! 40
by the use of our common-sense. If _therellest 7
quicker way of getting the trouble put right,

have an economic Parliament by all means, &5 .,
it with expert surveyors of physical realities. < tell
we shall come to realise that what the banker nifi-
us is a capital debt on industry is of no more SIgIt 15
cance than last week’s attendance at Lord's: unity
a record of old bank-credits which the.comn;nents
has long, since extinguished in prices, inves o set
and taxes. The debt-meter should have be¢ don¢
back at zero. And that is what has now to be

with it. -

® * ® ) ar-
Politics is concerned with seczional priority ofarfrjled
ticipation in material benefits ; economics 1S CONER e
with the collective provision and enjoy mentﬁosf
benefits. , Politics asks: Who shall have B2,
at the stock? ~ Economics asks: Will there be politi®
ably satisfactory picking for the last—cpmer?,, ics
attempts to compose sectional jealousies ‘2 long ¢
attempts to assuage universal fear. JustSC ' o 0
" economic research could not prove a st! e
, collective productive-capacity to assure ?1 in 03¢
i the last man, politicians had to be cq.llf turn: B]ug
that everybody drew his goods in his r1g lttra ed P
now that economic research has demons oductlv?;
existence of an wunused reserve O fprnybod-‘slc
capacity, the question of the rightness © aenc —t
turn is no longer a matter of practical UI& s

art of the politician is superfluous, and =g e
so in the same degree as science has belcﬂ ubcons?
productive power. There is a generat% the
apprehension of this truth on the par rcePtib]
munity, and it is manifested in the vak. Chu¥ecs,
cline in the prestige of Parliament. As d in pol juc®
observes, people are no longer intereste can 32% jaf
they are interested in economics. © the 9% 0P
also the experience of a lecturer

?(,k
i
Pa_

@ ©
fOr th Occaslbe

ne
Society, who reported to the Society (fmu?lld that dig
that during a tour in. Scotland he 1GL° ¢ into 4
audiences ‘* insisted on turning the mee ore intt_ffe.ﬂ of
cussions on economics.’”’” They were I the Olflgéaib,'
in the source of their next meal than lnof thelf . o 0°
the universe. They gave the Pfobk-:niract JuSUeO.la
bread priority over problems of abs ot that popxl’f
principles of human conduct. It 18 nas comP"” pe!
deny the importance of such things . 2 peace’iviﬂa
and give-and-take as a basis chispo‘él lfol’g
approve, for example, the prin hey B
those who trespass lz)xgainst them; butfg:e]yy or aafd§
notion that they can forgive more 5

stomach. Feed us first, they Say’ding to? g
by all means let us be judged acCorThuS they’ pray®
ments we meet out to each other: “ Lord 2

faithfully the literal sequence of t cf
* » 3 tice that\\’hor

| gl justi™ ihe “iurt
There 1s only one principle Of'sJ that th1:116 t?gh:

cerns the present situation.
community has the right to pa
stiles into the field of economic
of every person is based on
that there is room for him. Roo
liament will use its gifts of ©
and elaborate that doctrine, We
there is no further useful contr®=w ;o0
make. Tt is no use for politictals, Ve
and other well-meaning person®
down among the crowd waiting do to 8% w
them about what they ought t© o if af‘d-ticfl
admonishing them what not to ols

G throve it

as
- oht-
Rais

00", 7%

the
m 15

get inside. ‘And it is still less ©S€
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¢ )
a:fi; etg tmctl)te those people for whom t%re appears
e Seat(-)holedonly standing-room to start mobbing
ke o o 7, S 0Ly, Py nfo 1
Testrict admiser 5 anxers' object being to
nothing o sion to the game of consumption,
ECeiv.]% Pteases them better than to see agitators
oing ingin f crowd mnto standing upon the order of
T S }ead of making a united demand to 30
Cern 1o o O umself, the ordinary man’s main con-
Give him thg(:t an uninterrupted view of the game.
SBoit Whet}? ) z}md he will not concern himself much
0es eithor erldle stands or sits, or whereabouts he
Concern g heahsts who try to imbue him with
react'ionam’esuc Tmatters at the present juncture are
dmission to 1 he one great thing is: Immediate
diate diStribo : € ground for everybody—and imme-
orm of g ution of the price of admission in the
other desirablatlor}al Dividend. The beginning of all
and jn g, e things takes place after admittance,
Crowd yyhe l‘ansfo.rmed. atmosphere created by a
thanl A re saying with a sigh of relief: ‘¢ Well,
ness WS re zz; that’s something.”’
*

. On *
’.mpem'jjjl::éevizg the Melbourne Age referred to the
g termg. 1t of Sir Otto Niemeyer in the follow-

i \Vhﬂt ?
12 co;l]‘geres 1N our affairs does he propose to invade ?
Ossiby, memb%urel." as an adviser, or partly as a dictator ?

_ Peopla of Ay s of the Federal Government know; the.
OWeyer, eStmha are not permitted to know. It cannot,
Nglang Mj tf)o emphatically said that if this Bank of
d3ed an es‘“"" IS In the slightest degree an attempt
Irect Austryi Sonsciousness of its- financial strength to
i Umentg 'S economic industrial policy there are dis-
B0 S and discouragements ahead of the mission-

Australia j ; H
- 1€ next da IS not in pawn to anyone

T ref)e,rthe Same journal returned to the sub-
thﬁlt the vigit red to Mr. Scullin’s emphatic denial
ang denja) did could be mterpreted as intrusive—
. Sang the fnot appear elsewhere in the paper—
h " With g, ollowing bankers’ music:
1 €se . . .
hieart‘ly e C(:g]?ssu"‘“]%s the Australian public will most
4 1 r'ili'-b(i & distinguished visitor, and will accept
& c'ﬁn_a’ncull adviser. Australia’s finances
ﬂt‘«umhoalmns in the Old Country. It is
klef‘(‘fore, that in any analysis of these
assistan tions, Australia should have the pre-
< ce of s]ucl;l an eminent representative of
One o0 the B T t has to be noted that directly,
difﬁco .Australgl\ of England is disinterested. . She is not
thay ultie thouo-}S] cx;eduors, but she recognises that our
gracigve SH temporary, are great. The suggestion

are fre
€ to diaw 3 RO
gQS'JUre . Sesture S V upon her for expert advice is a

Oblie. & 1Mpose € part. In the ciroumstances, that

- S b ] . 54

or Satign d ,’P?" all classes in Australia a reciprocal
C their be

The enbun"asinesg,_’_r St. . There is no occasion for panic
ang 1 Cbourpa » Voo

eCis}'las natﬁfal’fé{‘r’ 1S a highly Protectionist organ,
A‘uStion‘ 2 restpy upheld Mr, Scullin in his recent
FeDly alig, i) islct Or prohibit certain imports into
g thto the S step, 1t will be recalled, was his
e dae Austp, ign of the London banks in hammer-
a byy Austrah'an exchange to such a degree that

ntryrecg’..ie“ts r(‘)fp;}%pﬂ could not be discounted at

. Australian remitt i 1S
th; theA : Ir Otto Nie an remittances in this

S c meyer’s visit was objected to
g}lat féftc}iﬁ, imgéh?m‘?sumptlon that he wantgad to get
g S My, Scu]lr?t Iémoved, but it now appeauns
put}loﬁf ASSump i 145 given private assuranées
1nrudenty 135 com " Was incorrect, or some othey

tenti e Teason funicated to the A ge some sound

Obai s, Whicp,.ok SPeaking politely of Sir Otto’s
Ihanl( Ofe that ¢; ISVer be the explanation it seems
Rfil"el Englandswmﬂllentlal representative of the
thetls éo tinke, ould not go across the world

the ehamxléo;ters, WIEE}O:I ;arriff in the interests of
I'ing of Austraf practical point of view

iy
a e s . . . .
‘raf’“fagi of diScoury ine an credit in Britain had
lan sturers fro S 2o OF even preventing British
Porters; gy’ CCepting orders from Aus-

the effect of discouraging or even preventing Aus-
tralian importers from giving orders to %ritish
manufacturers. The two policies did not conflict,
but reinforced each other. Although, as the iafe
Lord Milner observed, bankers are the most obtuse
and short-sighted body of people with whom he had
ever had to deal, they must at least be credited with
the ability to foresee the immediate consequences of
such a routine technical act as raising a discount
rate. It is surely a Kindergarten proposition that

if you stop a country importing ‘goods you stop a

country exporting goods: if you hit an importer in

Australia you hit an exporter 1n Britain. Of ccurse,

Mr. Scullin’s policy has wider implications than the

Bank of England’s, because his tariff hits the ex-

porters in every country supplying Australia, where-

as the marking down of Australian credit in the

‘London Money Market primarily hits only British

exporters. :

LA 2 £ 3 *

¥

It is possible to think of two other reasons for Sir
Otto Niemeyer’s visit. The first may be connected
with an announcement made a few weeks ago that the
Western Australian Government was leading a popu-
lar agitation to contract out of the Federal Govern-
ment on the ground that the incidence of Federal
taxation there had become insupportable. Such an
agitation is likely to infect other States belonging to .
the Commonwealth, because they are all in the same ™
financial condition. For instance, Mr. Hill, the
Premier of South Australia, in an interview at Ade-
laide on June 30, stated that South Australia’s deficit
for the next financial year would probably amoun1t‘
to 43,000,000, and that the Commonwealth Bank
had just intimated that his Government was not
allowed to increase the existing overdraft either in
Australia or in London. The total overdraft, he
mentioned, now stood at approximately £3,000,a00.
His remarks were made in connection with a tele-
graphic report received that day in Adelaide saying.
that Sir Otto Niemeyer’s visit was connected with
a proposal to restrict foreign borrowing. If this 15
so Sir Otto has got his work cut out. For he has
to frame some scheme whereby each State Govern-
ment, without further Lorrowing from the banks, can
close up its previous deficit and henceforth keep xtf
Budget balagced, and at the same time make its é:orgr
tribution off woncy to keep the F eaeral/ Bl}l{_ﬁ;c
balaneed - 1t appears from the report of M}L;. s
remarks that Australia will have to fciin‘(‘i neort e
money '’ for three years. He says ;:e 2;sno S
to contemplate such a prospect, but he sec

z . as got to
; / Ztinues sadly, has g
native. Australia, he cor or OWN resources

lise that “ she is thrown on h 4
éﬁiil‘ely .»» This is true enough mn @ ]sen.se,t IEmtt tf ﬁ:x?gah
mentally untrue. The \vhole‘ trou.bAculs\ 2}[ P
the throwing may have been ‘’ entire, = US rasi a
not been thrown on her é#éi7é TESOUICES. e 1?
allowed control of her agricultural resources, and of
her industrial resources, but she has no control over
her financial resources. She can find her own shc}(;p
by breeding them; she can find her own W,hf‘:lt hy
sowing it; she can find her own I\xa}ltxfactlintfsh{
making them; but the vital thing lacking 18 tl;a o
is not allowed 7o And her own morey by ffé’df‘”g.t-;
There is no other way of finding it. A comlxlrmm )1
which wants to make more money 1n a co Oflull?}t
sense has got to make it in a technical se?se—an( I‘l
has an exclusive fundamental right to (? s0. n
strict theory every individual mcmbcrk of a com-
munity has the right to make money to ?”51 FQIIjHHCn-
surate with the production which he individually
causes to come into existence; and the community
collectively have the same right in respect of produc-
tion arising out of the pooiing of effort and know-
ledge that takes place under modern economic condi-
tions. The only valid reason why it 1s not done that

d L. Scullin’s ““reply  had

way is a practical reason, namely that the total out-
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‘put of money must necessarily be co-ordinated with
the total output of the goods and services. —Ob-
viously the right of being the co-ordinating authority
resides in the Government. The proper function of"
a bank is to administer, with the maximum technical
efficiency, the principles of co-ordination laid down
by the Government.' At the present time the two
16les are reversed. The bank proceeds on the as-
sumption that it is the co-ordinating authority and
the Government the technical administrative func-
tionary. For example, when the Commonwealth
Bank warns the Federal Government that it must
cease from borrowing any more money, it is really
claiming the right to fix the limit beyond which the
Government may not authorise the creation of new
credit. No such right of limitation inheres in bank-
ing, for the credit 1 question is not the property of
the banker but of the community. We do not know
what the total overdraft of Australia at the Common=
wealth Bank may be, but let us put it at £10,000,000.
Now, on the authority of Mr. McKenna, not a penny
- of bank overdrafts comes out of any individual’s
pocket. They represent additions to pre-existing
credit in circulation. And when repaid they involve
subtractions from circulating credit. No living per-
son 1s made short of money when the bank makes a
\loan, nor is any living person put in funds when the
bank receives a repayment. While a bank loan is out
'the community has more money to handle: when it
1s called in that money is lost to the community.
Therefore a bank 1s not under the same necessity to
withdraw loans as applies to business concerns and
private individuals; it cannot say that non-repay-
ment will involve either itself or any of its depositors
.n loss.  The only damage it suffers is what we may
call moral damage—that 1s to say, your rigid banker
can’t abear a dormant debit balance : it makes him
itch, ‘and he lies awake at nights. And if we were
called upon to rationalise his itch we should suggest
that what really fidgets him 1s the realisation of the
probability that the longer he leaves ‘‘ his-> money
out the more clearly the public will realise how.easily
he is able to afford to wait for it. Of course he is:
for his “‘ loan ”’ was in essence nothing more than
the issue of an authorisation to the ‘ borrower ’’ to
make use of a certain amount of new credit belong-
ing collectively to his' fellow citizens. In principle,
then, every borrower from a bank owes the money
to the community. And when the borrower happens
to be a Government, that Government owes the
money Zo iself. To the question: How much credit
may a Government lend itself? the answer is: As
much as its constituents are able to use for generally-
approved purposes. It is the Government’s preroga-
tive to prescribe the amount and allocation of the
credit—the banker’s function being merely to keep
' an accurate record of what happens. So, if the Aus-
tralian Federal Government had the wit and courage
to act n terms of its true responsibility to its con-
stituents, it would follow this principle and say to
the Governor of the Commonwealth Bank in regard
to the dormant £10,000,000: “ All right, my son;

if it fidgets you, transfer the entry to another ledger
n( ; ~ If any
cifizen of this country comes to you complaining that

and lock it up so that you won’t see it.

this overdaft is injuring him personally, you send
him to us* You won’t find one: but if you did we

should know how to deal with Him: we should levy .

a tax on him to meet your claim to repayment in re-
spect of his share of the debt.”’

i #* %

Instead of that we have the spectacle of Mr.

Theodore, Federal Treasurer, saying in a debate at
Canberra on June 13 during the third reading in
Committee of the Central Reserve Bank Bill: ‘I
think that the banks could go farther than they have
done, but the Government does not control ihem.”’

(Our italics.)

the Credit of the Australian people does not control
what the banks do with it. Whose fault is that? Af
the very moment when the words were spoken the
House of Representatives was, in form, considering.

of the Central Reserve Bank—which 1s a remlnhe; )
that whatever control that Governments have lost ha

been lost by their own enactments. They have I:l:i;—
lected to use their constitutional rights. Natur th};

they would all return a plausible answer—anc = &
same answer, namely that the control of finance o8
too intricate a matter for public statesmen; it mUZ
be left to trained experts. Mr. Theodore, angwerlr{g
Mr. Yates (Labour) who had opposed the Bill, s28¥~
ing that the Government could ‘¢ free cre
panding the note issue without harming the Commh e
wealth or danger of insolvency,’’ solemnly told {
that : . g

“ Depreciation of the currency invariably follows 1f ’,
ticn of the note issue. That was the experience ;j the’
during the War, the Government deliberately inflat The
note issue as the easiest méans of raising mO“ez;‘ injus
result has been increased prices, hardships, an
tices.”’

al

He was backed up by Dr:. Page, the late Fe%‘;rld
Treasurer, who said he ‘ feared inflation as ehwthese
.any pestilence.”” The general answer to bot
gentlemen is that the evils following the €X from &
of credit arise, not from the expansion, but dit wi
wrong principle of co-ordinating financial crehia evils
economic production and distribution. £t £
were inherent in expansion they ought to
when contraction is adopted. But they do
merely change their form and incidence—th® ~o ;
tive weight of ‘ hardship and injustice rem ~ put
the same whether more money or less mopney to P2
into circulation. Under expansion you h'aV:' ande*
for your higher income with higher plilc“;e;_ ;
contraction you have to pay for your JOFZ . anyZ
with lower incomes. Under neither pOhC}utpu t
body buy anything like the quantity of 2 mvidlng
he needs, although the physical means O 'pnva 1
it are incessantly expanding. This 15 th'etl;le for th?
experience of communities, but 1t 1s Ivanas o prl
sole reason that the bankers will not alter ¢ s00?
ciple of co-ordination. One of the genera that thi
for Sir Otto Niemeyer’s visit is to make Syxe or.altev
Federal Government does nothing to .lmpulgn 150 DO
that principle. For the right princP:® o, "’fﬁs
known, and is nowhere being more active yup ftery
ciently explained and advocated than by, =t do%
of Major Douglas’s proposals in AuStraPa"t his ﬁrk
University was, we believe, the first to a.,dfiptegt—b?"s;
worls, Zconomic Democracy, as an officia cb Oml-cct
for students for the Honours award 10 €55 effle
and there are unmistakable .evidences r‘;o wealt?
among incépéiident thinkers in the Com

onr

2

not.

A : sp et ol
The American SituatioO
By ¢. H. Douglas.
o
Many readers of this review have 11021;11‘0rna
at a 1oss to account for the apparent ool
volved in the sudden transition from @ ;d indust af
prosperity to a state of financial ty

0
pec
ubt

F the pas
depression, which has been a feature © 1ite
in the United States. [

It will be remembered that poli
States, so far as the man in the s i %
turn upon what is called prOSPe-rll yaoes not

Government will be tolerated Whm;rse i
prosperity its first abjective. Co.nvidill 10505 af”
ment which does succeed in Prov Jeases th
can do practically anything else that Iara :
ing in mind that financial power 15 P in the i,
United States, and that prosperity depe?
world is for all practical purposes Unitcd
financial policy, why do ave sec the

1
. « in the = qe
ticat is coloel
t}'t 33 ,lnd t 31‘

That is to say, the natural Trustee of

a Bill presumably defining the powers and functions

dit by ex‘-j {

pansion ‘/

f
of e

e —— e o

JTuLy 10, 1930

THE NEW AGE

125

8rappling with ap j .
i ndustrial crisis, apparentl t
ve ( y no
itsrgrfgssmnlar to that which hOIdS’Great Britain in
N e ol L
0 2“;(’3 t]9 understand this situation, the first point
i (ia 1sed is that the Government of the United
epr.:.’ fe -Presid.ent’ the Senate, and the House
Years neaSentatlves)_ 1s on the whole hundreds of
are the C';gfnetg 331n§ a reaiclsf‘lc organisation than
€L, the House of Lord d th
of Co{nmons in Great Britain. s, and the House

on] . That is to say, while
t rg'ug"}: ttﬁle'last two or three years, and Jargely
g up g Se influence of this journal, there is grow-

the HouSQm?H’ but increasing, body of members of
and eXpresg a ommons, who are competent to hold
sulting their ln opmion on finance without first con-
Years“and oy C])Jcall bank manager, for at least forty
[ do not mfao ably more, genuine finance, by which
Ut rather ln mere discussions on taxes and tariffs,
p questions as to the basis and function of

: a : - :
.polgtic’s i‘:’e\/gecn continuously matters of practical

© Teviey, ashington, They first ‘came under
of Ale}?atmde very birth of the Republic in the days
€Ssence er Hamilton, They were of the very

the latQOfSit\i‘te, Situation created by the civil war in
‘BTE&SiIver -Cles and ecarly seventies. The Bryan
thl‘yan himselﬁmpalgn' little understood perhaps. by
€ perenniy] ’ nevertheless injected fresh ideas into
contlnu()uS .controversy, And since the War, a
{&ltation, to which such persons as Mr.

HEn

Iy For : )

o Ehe samed s‘lll]gj\;ectcolltnbuted, has been proceeding
Ov .

v
Cc’Iltrol’othe result of all this, interlocking with the
a’g?re, has I;Dance over patronage in politics as else-
p RS ar €N to produce a peculiar situation,
t};lrallelcd clseasl my knowledge goes, is not precisely
l‘ele‘ n“mewt]CrQ Considered as an institution,
hy DqQuisheq it ©f the United States has never
8 S Sovereignty over finance. Finance
€ camp, and by the simple method of supply-

Palgn funds of 4] the political parties
While Bel.“anaged fo make its own views sprevail,

'8 a Government ‘“ de facto,”” it has
)écoming, as in Great Britain, a
on <9 Stateg ¢ Jure.” You do not hear in the
Critiéli ) aCCOuntumd and apologetic assurances that
Ok thsl 8, much }Nould the Government think of
TEQSOG great’ cra 1‘?55 of interfering, with the banks
doeg 28 Which dit nstitutions, although for the
1 ot Ve have Just noticed, such interference

Y Materialise, and criticism remains

S n
Unite Feent et de

Y 1n
St Particy
Do“l,er Presenltzr{hthe office of President, which office
the Wr eSidepy ¢ most formjidable concentration of
to theorld to-da 1.any position held by one man in
X It Wﬁ?Wer ofyhl:)?-xse;lways held a potential menace
Yo ; not .
Frovljtd Problenior?ﬁ as a new idea to students of the
hat nes_ AN effact; at the financial system, as such,
© Indjy,; i Ve sieve for the purpose of assuring
Wer, withguf%me.s nto a position of consider-
o is h-fe_t.ang given, for a considerable
Eh's chaye - me, satisfactory evidence that
RaS agere Paramqy, ta?COrdance with the principles
yon ==lcy esn n the world te-day. Through
3 s@g tIilrmupIeS, it has on the whole
Weq O the Presiq at either only safe men were
he 1 be effectioe 20Y» OF at any rate were only
So] apresidential vel M harmless directions.
e g Lo of 1055 hovever, pr
Teasons X r the financial interests to
high po]'t'w ich are, no doubt, deeply
ic Pres~1dlcs, finance does not want a
th wag , 1Rent of the United States, and
e °man Catholic. It was con-
. S only one candidate strong
orgp)© Ereatly o >mith, and that was Mr.

€ 1n industrialanced a reputation already

Arge -Usug]
o eff ecatilve.

ability he displayed during and immediately subse-
quent to the War.

Now Mr. Hoover is something new in Presidents,
and the financiers distrust him, probably with
reason. He has the training and experience of an
engineer. Instead of merely talking about things in
the orthodox manner of the politician, much of his
life has been spent in doing them. During the last
few years he has been the objective of instruction
on realistic finance from several people familiar with
1deas expressed in this review, and from other
sources of a similar character. So that having mssed
Mr. Hoover to defeat Mr. Smith, it became the obvi-
ous strategy of the financial power to discredit Mr.
Hoover, and the most direct method of doing this
was to turn the prosperity of the United States inte
industrial and business depression.

It was quite easy. A pretext was found in the
Stock Exchange speculation which is bound to be
a feature of a rising market, to impose fantastic
call rates”on' money, and to restrict loans and with-
draw them from existing borrowers.  The Stcck
market crash of last October was just as artificial
as that of 1907, which was engineered by the
American banks to teach the public the result of
dabbling with dangerous ideas such as those put

.Street any serious grounds for anxiety,

‘port of a discredited Government

circles, by the organising

out by Mr. Bryan in his Free-Silver campaign. The
objective was the same, but transferred from Mr.
Bryan to Mr. Hoover, and already the slogan of
““Back to Coolidge and Prosperity ”’ is achieving
a considerable measure of popularity. It is perhaps
hardly necessary to observe that Mr. Coolidge, a
complete nonentity, is regarded as the model Presi-
dent. ot

So far as can be seen by the unprivileged ob-
server, Mr. Hoover has not so far given to Wall
( although
his endorsement of higher tariffs is no doubt offen-
sive to international finance, which is quite clear in
its own mind that the only desirable tanffs are those
which are imposed by itself through the medium of
the exchange rates. Mr. Hoover has, however, at
least two more years of office, and, if we might
venture to give him a hint, that is all the time at
his disposal to prove whether he or the bankers
rule the United States. If the bankers should bﬁ
proved to have made their claim good, not only Wlt

the cause of economic freedom have received a set-
back. but Mr. Hoover himself will haye lost an op-
portu’nit such as is rarely afforded even. to Pre‘Sl.‘

nts of the United States. :
deIf the situation in America has beer}ll cq;rec%trga?g
preciated in the preceding paragraphs 1t ey
a lesson for us in this country. The stra _egs_v e
ternational finance is, like all great strate‘%lcei Yt
on a few simple principles, and thcsebprl I?n't’ =
repeated again and again. The La:ourde‘r t(}) 2
this country has been put mto office in or A
discredited, the Liberal Party which is pre qut
antly financial; and notably ]??"151“f1na“C1?1, e 'f'c
interest, being put into a position to turn 1t ’out E'ln
any moment of crisis, and to put back our Ow A
Coolidge, Mr. Baldwin, for a fresh period of tr(zlléln
quility.””  Suppose, for instance, that the br‘l.ol\lv o
Committee on Finance and Industry were_r;‘ts{“_al
grapple with the causes of the social alnlgi "Z rl\vould
decay in this country. Then the Libera .ta'r )md o
be instructed to turn out the Labour Party,

ot / on’ mmittee being the re-
Report of Mr. Snowden’s Co SRl pigeq

ho would be sub-consci-
hance to retain the
ave the question of

holed by their successors, wi
ously aware that their only ¢
loaves and fishes would be to le
finance severely alone. .

The deduction to be made from these considera-
tions is clear enough. Every effort ought to be

made to discredit the idea that a mere change of

Government is an effective remedy for any of our
troubles. As I am always willing to admit to any-
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force of 60,000 British troops and 150,000 Indian

A Quick Glance at India.

5 o A
I : : ! ‘ by b . n-
one who is interested in so unimportant a matter, | the third stage of the building, just below the Cons

my political sympathies, if any, are Tory, possibly
because there is no Tory Party in this country.
But any small influence which I might have at the
present time would be devoted to keep the present
Government in power, simply because it is the
present Government, and for no other reason.
Every change of the ostensible Government is a
success for the real Government, Finance, which is
the deadly enemy of this country, and it is our busi-
ness to cultivate the form of neutrality in regard to
ostensible Governments which was expressed by the
American in the early part of the European War
when he said that he was so neutral that he didn’t
care who licked Germany.

One further observation on this situation. As
Lords Beatty and Jellicoe have just told us, the
naval strength of this country is in cdurse of being
reduced to a point which will ensure disaster if and
when this country is attacked at sea.: This reduc-
tion is not made because we cannot build the neces-
sary ships. Our shipyards are idle, our steel fur-
naces are unlit, our men are sick for lack of work.
It is because—God help our poor turnip heads—we
have no paper-tickets—‘‘ money.”’

If there 1s a spark of virility left in this country
the day the next war breaks out the local represen-
tatives of Finance will face a firing party in the
Long Gallery of the Tower.

Banking Sculpture.
By W. T. S.

The pediment of the central arch of the new Bank
of England has for about two months been shrouded.
When the shroud was withdrawn a few days ago, it

discovered a large and serious-looking lady, sculp-
tured in stone, whether winged or merely throned
m cloudy glory is somewhat doubtful. She is in
sitting posture, a little too much on the edge of her
chair for comfort, with a model of the central part of
the Bank of England on her lap. She is a little
knock-kneed, but the Bank 7s rather a lump !

The right hand (which has not yet been completely
formed, and resembles a bus-driver’s glove) is raised
as though to put up an umbrella (perhaps to ward off
the rain of credit). er form suggests a somewhat
extreme morality, to which anything like exuberant
production would be vulgar and distressing. She
herself has suffered no under-nourishment, and one
would not advise her to trust to the support of her
wings (or are they clouds?) should she wish to de-
scend to the street below.

. She sits flanked by two large and flowery medal-
lions. But whose names are to be inscribed therein
1s & secret presumably known only to that Norman
who presides over the large lady’s destinies, or to the
Higher Powers for whom he subdues her possible ex-
travagance. = Maybe the retiring character of our
masters will be exemplified in the medallions being
left blank. After all ‘“ Morgan ** and “ Zaharoff **
would look a little odd to the antiquarians of the
year 3030; and the names of ‘“ Norman’ and
‘ Strong ’* would be sure to cause heart-burnings in
the breasts of “ Dawes ’ and *“ Young,”” *“ and who
can say how many more.”’ [ .

The lady looks severely upon the City, with ob-
vious disapproval of the statement blazoned under
her very eyes, in the pediment of the Royal Ex-
change, that ‘“ The earth is the Lord’s and the Ful-
ness thereof,”” Perhaps another “ pocket >’ of sand
could be mined beneath them, to bring these proud
words tumbling down. An earthquake would be
too dramatic.

Anyhow, she has her troubles. She doubtless feels

responsible for the row—apparently of prize-fighters
and yearning ladies—who are being sculptured on

thian pillars from the top of which her ga_ze |
directed upon an ungrateful world. These un }f]“ Big
figures may turn out to be the Chairmen of t o the
Five (or symbols of them to avoid changes lse
future. Economy in all things!), in whlcthE’l: they
apology is due in advance; things are not wha
seem. i B
It is to be hoped that no ingrate will ever é‘;;l:
rude remarks about fecundity in the lady’s aun
presence, or any person of light mind chuck hf(lif it ol
the chin. The gods must be respected. An ,
be a nice diversion for the starving masses, rerests
supply of life’s necessities is reduced in the 1Mt
of the lady’s virtue, to gather in the street
and meditate upon the Olympian quality Oalxnb"
strength in bearing other people’s troubles s0 €
™ = )
The rebuild

4 ing
They have shrouded her again. years:
of .the Bank is not to be completed for _teﬂse int0
We have therefore been vouchsafed a glimP

the future—perhaps !

s
The Bank of England and It

Guard.

set
Punctually eve rening a body of Guardsmen 10
y ry evening ody doiat retur i

from their barracks in Birdcage Walk, and hey SP¢

them until the next morning. Now, where a9 tl ed ed by
the night? As you watch them marching along, c]ial gy
an officer, you speedily realise that they are @ -TPIE{ they
for someone or something. Perhaps you thif they &

going to guard the King, but you are wrong, fOfKin"' of
marching away from Buckingham Palace. hcthcse .

virtue of his high office rightly has his guard, bos march‘"‘f
are on other business, Perhaps then, as they 25 ook “ftel
in the direction of Westminster, they are going 0 "= 4aif
the” Houses of Parliament for the night.

ar®

wrong Ciiind®

B t 4
Those responsible for the safety of the Parlmm‘:;e orcll"‘l
are satisfied with the protection afforded by

ey

” ! Testminster: ot
police. No, these men do not stop at W_ef’lm-mto the ef;‘d,
go straight on, along the Embankment, right 1n ey- 2

of the City, where nothing is made, eXCCPt "w?at Hol¥ 1;'
having reached the City, they disappear into t el
Holies, the Bank of England. Have you cvc»
the Bank of England and noticed its massive “e you et
absence of windows facing the street? Ha\'/’ why tm)’
thought how difficult it would be to break m{;ld the Ai)m'
is a guard of armed men needed, and why sho rivaté cﬂ,iff
provide the men to look after the premis?s of.aeP in ¢
pany? Curious, is it not? One can imagi? ing %
curcumstances, the directors of the Bank‘ Senine thist
S.0.S. to the military. One can even lmaugse, tﬂh
being required by the directors for personal Jy sens® .wdx
moment, when the people generally °"'Y i find$ . ard
responsible for the present state of affairs, spe
cult to see why the Bank of England "e,fds -
What is wrong with the police force:
responsible for the safeguarding of private as
the provision of the guard a symbolic get (}T t the
use? If it is merely a gesture—a gesture t arotec 2
National institution, and as such should b iy €2
forces of the Crown!—why not have 2 rﬁﬂc e? P
monial mounting and make it a public spects es’s ﬂorﬁl
knows of the changing of the guard at St'. g 9
and crowds watch a similar ceremony al
Guards. But the mounting of the guar
England is not broadcasted to the world.
it is done so quietly and with so little, o W
people realise that their gold reserve IS S who “ip Vg
while they sleep. But perhaps these meni\]ormaﬂy whes
their duty, are similar to Mr. Montagh they 2

they are modest and retiring, and what A- -
not want the world to know.

i wasa e
alls a"de‘.er

oub

0 $ S
°bef0rWISe\in ncompatible elements—disorderly and

retﬁgﬁgggn with, Gandhi emerges from his political
salt-makip and, on March 12, this year, starts his
T e o g. i On the one hand we were told that
Gandhy’s Only a rather pathetic ‘‘ stunt,”’ that
anatics amdovement represented only a few foolish
and that t}rll \}las really only a storm in a salt-pan,
Whist]e Oel'e ore the official policy was to smile and
Gandh; 1, dn tl}? other hand we were told that
lar ima iﬁ tfm uncanny influence ** over the popu-
even fagta:t'loﬁ* and that, however misguided and

Dear to 4 ICWIS salt-making march to Dandi might
prderly elen]li'nt estern onlooker, it might unloose dis-

Certain]y disd?nd create a difficult situation. This

Areste and that is why Gandhi was
lon Woulda‘él-ng arrested the leader the whole agi-
Nothjp, 1e down, peter out, and come to

AEitation o It has done nothing of the kind. The
andhilzlx};gshde",eloped and brangched out. Whereas
haq the o s little band of disciples seem to have
People ngj ?ateSt difficulty in whipping up a hundred
the selves r(ng to take the risk of making fools of
With ;Ilr.ld also of getting ‘‘ biffed >’ on the
ch, EO\;CC lathis) during the first salt-making
€ salt rp; we read of thousands taking part in
foumbe, V€ ead that the police are frequently
Ore > ilrllntahble t.?.cope with the situation, ar:jd
€ military. - The prisons, we read,
Al 5 st: Overflowing, angl’ prisoneﬁ's are housed in
defep make-shift hyts and sheds with barbed-
Cutting 4 ay after day we hear of salt raids,
aft 80 cloth, OWn of ““toddy ** palms, burning of
ter g, » refusal to pay taxes, etc.; and day
Oluntee; “3°T€ are scufffes between the Congress
that ;eand the police,
Syand‘ beacﬁan 1;” ith a rather theatrical gesture on
anglbolic aCt’o“i{ 0 a tiny handful went through the
to g8, ungj] Making 3 little salt, has spread out
anq 129us apg nMOW the movement means something
by 2 Moslems who take no heed of Gandhi

1 teac 3 ]
il Sort fings, e movement has been joined

In

e .could J;;tt the same way that Irishmen who,
Sk t»%’ founq ther8ree with each other upon any-
° Undey ¢ “mselves able to agree for a moment
tive?lr the ¢ ee Spell of ““ A nation once again!’’ 1
O Whie, ‘lﬂng India has one common objec-

q 7, me]y, . ; ! Indians are more or less in agree-
"ens  Ind;, s ‘at British rule in India is not good,

Qfln ¢ ould have some form of self-govern-
a p Muds :

o theR folurld 1t*a0f all this comes the belated promise
Ag g st ¢ Lonference, and the publication

Or th‘QOIug:lengf the S

. imon Report.
\vha.lrs arecarl Set that

ab. C(13~l<3)1-fany otger——-Confer—
at ne aside before it begins, since
A0 :Ver... é’;‘)r Eettled by conferences of any kind
Ss tagle‘Dlts fn crences are merely ‘¢ sumps,”’ or
:iwaysk. : z(i)tr draining off 5 great deal of need-
g n]ak:ett ed elsels ltO be done, and what is done, 1is
nly, to piheir qo - lere by those who have the power
A?dian the forthe 10DS effective,  This applies not
Qlter a s, bcl?tfnmg Round Table Conference on
\andhi cithe 4 also to the All-India Congress.
gop 2ked »» Ca been talked and talked,
i Othe 't (Ang g"g}'eSS for a “blank cheque
Ra- Qufr > Unkngy, €1ind Gandhi, no doubt, there

e ould 'y " 10 him, who had settled how
Nancial situation—the $alt
» and other world centres.)

th, No . '€ One gg Volume of the Simon Report
theh gy Westio ce that matters : —
© ALE fug S at once mg,

Bl Y in Tocprinisation
s :

2 t
d tury, ¥ ill}eStreet
nten

e difficult and more crucial
» Tecruitment, and control of

a N .
tion of ?;v We are g

12 ig o own to tm taCkS. The

und about 315,000,000. A

troops, officered mainly by the British, acts as garri-
son and also as a field army always ready to repulse
attack. i

A military force can, in certain circumstances,
exist effectively without money, because it can take
what it needs in the way of food, warmth, and
shelter without payment. It can even ta_kg over—
commandeer—raw materials and force civilians to
work them up into the needed finished products.

In peace time an army depends upon money, but
in certain crises it is in a position to hold Finance at
the bayonet point and to dictate financial policy and
method. '

When all is said and done about India, and how-
ever long it takes to say and do, only two vital ques-
tions stand out of the political, social, and religious
confusion. They are: (1) military organisation and
control, and (2) fizancial organisation and control.

All the rest can be seen as a trﬁmindous muddle
1 ich it is only too easy to get lost.
lngfvglgl;e can pgssibly f}c;retell what is to be the
future of India. It would not be at all surprising to
find that Gandhi had succeeded in catching the bird
by dropping salt on its tail. Catching a bird is one

Someone else, however, is pretty certain to

thing. ] 1
pluclg(, draw, and cook it. i

Consider the Lilies.

i THE BRITISH LAZZARONIL
By John Hargrave. '

Bishop of Durham (Dr. Henson) speaking at
a l’g;zheon gl?ven in London by the Indxwdualxtst
Bookshop on June 18, is reported by the .Press.tﬁ
have said that the present methods of dgalmg wi
unemployment are hopeless. No one will dxfagrede
on that point, least of all the 1,700,000 unemplioyec.

thods are quite hopeless. .
Th’f‘hrgeBishop wecrllt on to say that to receive the
“ dole * and to vote at Parliamentary elections wa;
the sum total of the civic functions of a largeG a.t:'1 y
increasing proportion of the electorate of Gre

Britain.

He further declared that:

; : f pote
i W ai| bans e r}u({}f;én::%gﬂc})y i}c)i(l)e, e

mirable citizens into a mass of Cil J
ally valueless and socially mxsghl(:\:;{us [:ifs(;)e“;ﬁbe .

% It is neither unfair nor misleading thera Tealy s the
in a well-known word borrowed from Sou

L?‘Zglz‘l}:‘em(l)'xfmd dictionary admits it into me'}i?g::llsahscla?r;

gunge, and gives as jts meaning th?’ ﬂio“;eiw odd~jobs

I?EOPIGS, who lounge about the street.s,’ Wr‘elé, A postwar

or bégging. The British lazzaroni® ar¢ 2

phenomenon.”

Consider the lilies, how they grow. . . -

: ; ty-

The labelling of nearly two million pover
strick?an Britishgcitizens (who have the mlsfotrtu_neal_to
be forced by economic pressure to accept taeal}; r?ti o
“ dole >’) as the lowest class of people— el tic
laszaroni—is economically valueless and soc
chievous. )

It is socially mischievous because 1& d?cfi; ::;:ﬂi}:
what ought not to be done. It cutsolf 2 g,
dates in their slow-motion misery an Ecgnot el
of Untouchables. It tends to bring al (;U n r{l .
division within these islands. It formu a'ei% a ;zla cziq
caste. To do that is subversive, anti-socia fEirl is~
ruptive. The Bishop has placed these unfortunate
victims of an unworkable fma‘r‘xc:al mechanism apart
from their fellow men as ‘- the lowest class in
peoples *’—as The Scum, the lassaroni. It is I}gt
only grossly unfair and misleading to describe

ntially ad-
conomic-
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‘“ dole *’-paid Surplus Labour in these terms, it must
help to hasten the social conflict.

‘“ They ’—the British laszaroni—said Dr. Hen-
son, ‘‘ are the finest human material in the world,
and we seem to acquiesce in their debasement. There
is a Nemesis to such folly.”’

There is indeed ! Consider the lilies, how they

70T s
o One would have thought it in better taste to refrain
from debasing this ‘‘ ine human material >’ still
further by sticking across it the derogatory label of
lazzaroni.

Consider the lilies, how they grow. . . .

Little knowing the power of words, the Bishop
brings to self-consciousness and gives a disparaging
and dishonourable group-title to a huge colony of
“ economic lepers ’’ in our midst—a veritable Lepers’
Island—the British lazzaroni, the Unemployed.

What an unfortunate name for a bishop to have
picked upon! At once it brings to mind the lzzaz,
a poor person or beggar afflicted by some dread
disease. It is only too apt, for the British lzzzaroni
are afflicted by the dread disease of chronic financial
anaemia.

The whole country is becoming a lazaretto, a pest-
house for the reception of such persons.

Dr. Henson refers us to the Oxford dictionary as
to the meaning of the word lazzaroni, but

Consider the lilies, how they grow. . . .

The term lazar 1s from Lazarus, the beggar who
was ‘ full of sores ’—even the dogs licked them—
and who lay at the gate of a certain rich man hoping
to be fed with the crumbs that fell from the table?

Lazarus was chronically idle, economically value-
less (except as a kind of human vacuum-sweeper for
clearing up crumbs), and, no doubt, socially mis-
chievous. In course of time the beggar died and the
angels carried him into ‘ Abraham’s bosom.”” The
rich man also died, and went to Hell. There, in tor-
ment, he looked up and saw the economically-value-
less, socially-mischievous and chronically-idle
Lazarus in the bosom of Abraham afar off. The rich
man cried aloud, saying, “ Father Abraham, have
mercy on me, and send Lazarus, that he may dip the
tip of his finger in water, and cool my tongue; for I
am 1n anguish in this flame.”” But Abraham
answered, “ Son, remember that thou in thy lifetime
receivedst thy good things, and Lazarus in like
manner evil things: but now here he is comforted,
and thou art in anguish. And besides all this, be-
tween us and you there is a great gap fixed . . .”

Perhaps without knowing it, the Bishop of Dur-
ham widens that gap and fixes it. He separates him-
self from the Mass Lazarus—from the lezzaroni—
and is already in Hell.

welve years after the war, said the Bishop at the
%pncheon, we have no occupation for nearly two mil-
10N men.

Consider the lilies, how they grow. . . .

The application of science to industry, the Bishop
explained, was working a revolution in industrial
methods. As an example of this, he referred to a
mechanical coal-cutter “which ILord Londonderry
¢« with his characteristic enterprise and public spirii,:
and at vast expense,”” had added to the productive
resources of Great Britain ‘‘ in his magnificent new
mine.”” This cutter was attended by a single work-
man,

CONSIDER THE LILIES, HOW THEY
GROW . .-.

Labour-saving devices, however, would—so the
ishop assure the assembled Individualists—benefit
labour ““ in the long run.”’
Consider the lilies, how they grow. . . .
Dr. Henson went further. Rationalisation, he told
his audience, was ‘‘ clearly in the interests of the
workers ’—(consider the lilies, how they grow . . .)
—but, continued the Bishop, in  accepting ”’

rationalisation ‘‘ they ’’ (the British Zazz_zaronl».and
everyone else) accepted z/e necessity of discovering
solution of the problem which it created. .
So it is up to the lazzaroni—and all the rest u
to solve our own problem of under-consumption:
Consider the lilies, how they grow. . .

truth. If they—that is, ‘‘ the finest human =
rial ”’—are thrown out of the industrial SyStt'on
the process of ‘‘ rationalisation ’’ (the applica lneccs'
science to industry) they must ‘‘ accept theblem of
sity *’ of discovering a solution to the pro
hO\(}/ to keep alive.

onsider the lilies, how they grow. . - - 10
They must solve the problem of :—*‘‘ No Works

Money—no Money, no Food.”’ thell
The ‘‘ lowest class in peoples ’’ must f'fgg';e pre
own battles and find their own way out 0% “iihe

sent impasse; for, as the Bishop truly sa! ’solvedr
main problem of unemployment is not oniy G
but does not appear to be fairly faced.
Consider the lilies, how they grow. . - -
The Bishop did give a hint, however.
s %ffortsdshould be made to create new 1 g
onsider the lilies, how they grow. - - -yt
The workers, as they find tﬂemselves ﬂ‘m%rom fh:
the factories and workshops (thus changiPg = jacs ’3
‘“ finest human material >’ into ¢ the lo‘Yesoveriﬂg
peoples **) must accept the necessity of dlsfnen =
solution of the problem of unemploy new 2
parently by making

at

““ efforts » to ‘‘ creat®
dustries *’ in which to re-absorb themselves-
Consider the lilies, how they g70W:. - ;, * st (e
These impossible ‘¢ new 1ndustries fly 1%, 50
rationalised, since rationalisation ‘1S clea et _d
interests of the workers >’ (in the long runomatxc 1
they will throw themselves once more avu efff?ftfi ¥
out of employment, and have to make niional’se )
create very much newer industries “Tat’. o] c0'
in such a remarkable way that every met
cutter can be watched, or patted szj it
stroked, or dusted by, say, fifty atten g o
Consider the lilies, how they 8100 - 4 3 “ yof
Having done that they could then be P 1
wage ’’ (not a * dole *’) and would f’f in th
were LG paptners 2 and e proﬁt—sharers dictum:
economic system that results from the iz
any would not work, neither should he €
Consider the lilies, how they 870%-
The Bishop is right. It is the one-tim
lazzaroni themselves, who must solve
of—the lazzaroni., .- ed/d
Consider the lilies, how they 8797 . ,
The problem of the lazzaroni—of = defea“ng.;er"’
is the touchstone of our epoch. It Y
will defeat, government after gov
tive, Liberal, Labour, Commumst.t
the party system into chaos, an ut prese2s
party politics. It will destroy ouf %,
mentary mechanism. It will bring
Economic State. w, he
Consider the lilies, how they 879 alll JiS
neither do they spin, yet Solomor 27
not arrayed like one of these.
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wedding in our family,” said Sir Pk
hurried away from a luncheon party ?)r"ﬂﬂis?‘t‘olo:'”
The Iunch was given by the ORT, an F:‘mpe bbeft 6‘7«
to help the distressed Jews in f_':"’swrr.l s J
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a keen interest. Lord Marley, who P
gratulated on his promotion to 25 eech
heartily when, in the course of her SPU 0
Israel Zangwill said: ‘I think thebc to advi®
Secretary to the War Office Oughf £ The Sta””
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Bankers and Protection.

Prg;tztirzpuﬁed “‘ Bankers’ Marifesto *” in favour of
ment i Itlh a; been the main topic of political com-
+Manifeq;. e dress over the week-end. The earlier
scal bape: ddvocating the lowering or removal of
Snaty €rs within the European continent, bore
- This one does not. Vet there was

ample ¢
air)lifeiltme between the private adoption of the
>0 and the publication of its terms to have

€d t
he Slgnatures—and of course all the time

Since a4
enceforward to publish them separately.
OVernm
B ent, than they have in knowing whom Mr.
VS wi net. Where is Lord Rothermere these
Hndergy
a L
that tp-20ds the credit question has ever expected
S0ger hG
€ Privile -
s Kl anges which they hold—the power
an !
Lﬁrds Kers, having encouraged or permitted
o
e ‘¢
t"ade ¢ Country, < Look ! ?’ the public will
s .
are q] At Up those irritable credit reformers
ore than the Stock Exchange Com-
polt rotect B
g '8 the ], Verbrook’s cheers and perorations
IS’ co
- Nsen .
t to mark the stock is the same thing
the. Slema,, IS at hegpy

SUrel
t . .
are tﬁ él: lt)lrlllbhc have_: more interest in knowing who
e financial backers of a Protectionist
aldwin
ffn’atlve C;%ll-]t appomnt to key positions in a Con-
his precioy T S
anker P S new constitutional principle?
i general dislike tariffs, but nobody who
€y w ! <
zhould theyO;1 'd put up a fight against them. Why
to " 0 change of fiscal policy can en-
Create, |
W
il_e.re they will recall credit how, when and
uish +. Hence it is not surprising that
i
rzsg the ele(a_rcnt1 €re and Beaverbrook to test the feel-
d i o) orate, have concluded from the initial
Iaritsgm.ethinggtlve moral support to Protection would
exelo; in O restore their hitherto fading popu-
a%ter t;l; S .ba“ke_l‘s are doing something to help
> and it is up to us to fall in behind
w )
Not' What c?g'es Criticising them.” But, after all 1s
lotg 1€ bankers’ moral support imply ?
ce
doe.:fs When 1t admits a new company to
& quotation. Dealings are now per-
LOlltics, 1 OISt stock on the market of prac-
T 1at is all. To hear Lords Rother-
Day Vere g ek anybody would think that deal”
5 me thing as dividends—=that the
nd g, Y 0Sen :
2 O Support it, L jsten to the Evening
aturday.
S lefr i t
h
(1'6, Qd\” try \\'aen?

on our side, and so are all the
ld Liberal Party. In other words
S what the Empire Crusade has

Ole
C .
5ty g nothin%u'? try likes “ our *’ Prospectus)
€5 T tU“ remains but for the Conservative
ty.» O take up the task of turning its de-

DpAs
%hremamsb

© Drofits ut for the Conservative Party

s go Which ¢ we ”” have promised.)
Succeeéing to invest how can the Promo-
noty - Convincing as the Cotton
nleant' 3
[ tel‘n;glg VlVaII Street presides over the
~nglag "12 aSettgements, in which the
Oy, Oflq “tra] B, 5 & Subordinate partner along
gle n]all;i' Moreojg.ks of all the other countries in
?itiEankare direc]y the interests of America and
Jopsh ¢ of Epq¥ Tepresented in the Court of
Q(Etackltan f};‘féﬂtiml wilu'be .msl th}? contemplated

Nyt 0 1 i the hands of S-
g“diucterzl the \vrl)grlccjompa‘.’y ; and the prols)océgdaﬁg(c)al
iy the {1 the foontSide Britain will have to be
Oy la ﬁnallci 1 e of
GpiCrnpod g, L contro)
S0ng leng (Pt defeat

1
S, t(} Dre\,

» of the chief countries
hat talag thn . the Prospectus. Any
Slloall wil] have € job on while these con-
W some coufa’ggs the Evening Standard

ARTHUR BRENTON.

the foreknowledge, and-

Drama.
Désiré: New.

In the kitchen at Odette’s House, Paris, the cook
and the maid, over Odette’s wine and her CabmetA-
Minister paramour’s cigarettes, inform the audi-
ence that Odette wants him to marry her, and that
the couple cannot go to Deauville tc-morrow mormn-
ing as arranged unless they find a butler that night.
When the night is far spent, and De_auv111e reches
farther away, Mr., Owen Nares app}les for the job.
He is one of those marvellous, physically, handsome
butlers that—the joke is in the play—mistresses be-
come mistresses for, and of such marvellous effici-
ency that husbands are reluctant to part with them
even then. As Odette simply must have a butler if
she is to win a husband, in spite of the risk of seduc-
tion, and, perhaps, because of it, she engages hl}rlr;;
he, being a butler with honest 1ntentions, giving h;s
word of honour to hold her person sacred. But 1s
fate refuses {o release him. At Deauville Odette talks
in her sleep, and the butler dreams of her also,
though neither knows what is happening to the other.
When the Cabinet Minister has to go back ﬁo
Paris because the Government has resigned—surely
no French Cabinet Minister would ever leave Parlsqf
resignation of the Government meant his going back
__the butler, thrown by chance into a sﬁu_ahcg{ of
great temptation, has an opportunity of prov1ﬁg1 lctin-
self a man of honour. He 1s satisfied to hear the la é‘y
call him, just once before his departure, by his name,
Désiré. y ) i | A

lay is certainly socially improper. =S

an}tkllleing eylse the Lord Chamberlain Imghht sa}f?g
send his aunts and daughters. Some of tl e glgﬁeee-
wit is fairly subtle, and wins a quiet laugh. befrore
quarters of the play have gone, however,f 03
any situation develops, and then, instead o g%a;,_
up like a rocket, it fizzles out. There 1s no“gbusi—
acter-drawing, everything (_iependn:lg on D
ness ''—out of which more might have beecrll mz; o
and verbal wit. The scene with the deaf 1a 3(11 a s
ner is as good as scenes with deaf or stupi It)eotl:)he
usually are, but such people are of little use (())rt 3
stage. The whole 1dea 1s far too thin go su}:g i
whole play, which is as a consequence hté e mlc;/I A
a sketch highly attenuqtec_l. Miss Na 11}; i
performance as the maid 1s the most C?ng;t e
cause it contains, at a scanty table, n;joes;n L
Owen Nares is perhaps too used to lev%nt i
man—the question of morals 1S 1rr€

iss Buena Bent
status—to make a good butler. M]sgh as what she

is first-class as the French cook, inasmﬁeing supplied *
makes is appetising in spite of hermendation Lol
with no ingredients, the same coml  raanee, | Mhiss
ing to Mr. D. A. Clarke-Smith’s Pfer l(frfrom iack of
Jeanne de Casalis suffers most 0 ;1‘ ke conedies
material as Odette. Work so person ¢ siflered in e
of Sacha Guitry—if the play has no Sgnalit A
adaptation—obviously needs the pers y
Guitry for its production.

Marion-Ella Players. i
Mz rion- ‘.3.,
Mr. Rodney Ackland, the author Of't; :ucqesstul

laved ‘‘ Young Woodley ~’ during 1 the
Fou}. “Mariong-EHa,” although it (ipﬁ?rs glirrlls %
playroom at Elmshirst Private Schotp b M
reported to have been thought o el Bave
“ Young Woodley.”” That1s a pity. tu b
been a vastly better play had it been 2n§bcértainl'v
““Young Woodley."” T%e opening Sf_l a
 recalls  Young Wocdley,” and 15 good as long as 1t

does so. At Elmshirst Private SChoc;l " tlljnglllt?;
and stronger girls torment and torture the Jes

mentaily and physically goytuna}tjgv\}’slﬂ;c% Ofoelroggl:z

uelty never approached 1 d B2J = =& ! 3
g}iere ﬁe\,gr \vuslzipbo\; who would ha\‘_e :.toolr} 1t. rg:
would have burned  the school down. Enquiries
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among people who know Elmshirst Private School
elicited that the scene was not unjust. After so
deep a plunge into the mysteries of a private school
for girls, 1t was natural -to want to see more of these
middle-class women in the bud. Instead of show-
ing more, the author abandoned his characters in
favour of a group of puppets illustrating a meta-
physical theory. Marion had only half a soul, the
other half being possessed by Ella. Thus Marion
was neurotic, miserable, and bullied while Ella had
a perfect time. Nobody at first believes Marion, of
course, but she finally convinces so sceptical a
person as a psycho-analyst, the reason no doubt
being the confusion of his psycho-analysis; after-
wards there is evidence enough to convince the
doubting apostle, Ella appearing on the stage along-
side Marion. The one interesting feature of the
play is that as long as Mr. Ackland sticks to obser-
vation the characters offer themselves for analysis.
But sthe metapbvsics have no more reality than
Maeterlinck’s somewhat similar notions. Whether
true for life or not they are false fcr the stage, and
the result is as bad a play as it is possible to make,
on which the excellent acting of the schoolgirls, par-
ticularly that of Miss Reba Inglis and Miss Gabrielle
Casartelli was wasted after the beginning.

Grafton Theatre.

The second programme of the new Grafton
Theatre in Tottenham Court Road suggests a Girton
London Pavilion for the Fabian Youth Movement.
The first item shows how much less fun the fast-
living, fast-dancing, gramophone and wireless
cocktail drinkers, of this early morning get out of
life than the slow-dancing, musical-box tinkling,
solitude seeking couples of the Victorian evening.
After so trite a piece Archie Harradine’s singing of
“ Funfmalhunderttausend Mann ”* and the Robot
Dance came as an enjoyable change. Miss Mar-
garet Morris appears twice, her second contribu-
tion, Sketches for three Spanish Dances, being much
more vital than her first. ‘‘ Annajanska, the
Bolshevik Empress,’” a one-act play by Bernard
Shaw, seems to contain the germ of the ‘“ Apple-
Cart,” and suggests that the Life Force has per-
mitted Shaw to live so long because he sets such
execrable examples of bad writing when in a hurry.
If anybody else had written Annajanska no man-
ager would have read it through. ¢ Self-Portrait,”
a more or less philosophic but certainly solemn dia-
logue between a man and his reflection, is played
by two men with a mirror frame between them. It
recalls a music-hall sketch of twenty or so years
ago in which a valet smashed a mirror, and to hide
»the offence for the time being mimicked his master
behind the broken frame. The old music-hall
sketch was both more philosophic and vastly more
entertaining. ‘“ The ¢ Old Firm’s’ Awakenin )’ are-
vival of a sketch in verse of a little girl whom the
fairies told to back an outsider, the home-coming of
which destroyed the bookies’ moral conversion, is
first-class. A one-act play by Ferenc Molnar
*‘ Fledglings,” is too Austrian in sex idealogy for
English audiences to draw much from it. By the
end of the programme the compilers were reduced
to reviving old music-hall tunes, *“ Awfully Awful,”
and ‘‘ Daisy Bell ”’ being well done and bringing the
house down. Both, the beginning and the end of
the programme, therefore, as well as much of the
middle, suggest a new definition of a highbrow
as one who can wallow In to-morrow’s and
yesterday’s sentimentalism, but not to-day’s. The
outstanding item was Miss Norah Balfour’s recita-
tion of Amy Lowell’s ‘‘ Patterns,” of which a
bright young thing in front of me, who carried on a
conversation with another behind me throughout
most of the programme, shouted, in a stage-whisper,
‘““ Hasn’t she a lovely diction,” the other replyng,
“ Not really, my dear, it’s only a knack.””” ~ She
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Music.
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her performance is one of extraordina X
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th:[;ai"{vauiddc_) not really belong to them. A sort of | a comic strip humour in the process. It is a pleasure
rom Vegf Jllusion, in fact, to borrow an idea | to be able to record that ‘‘ Stark Nature,”” for which
€Xpresseq entic philosophical .ideas. This the music | British Instructional is responsible, has none of these
Gene tand intensifies with extraordinary convic- defects. The dialogue is not-unduly emphasised;
0 it jts uty and intensity, and this it is that assures | Major Court Treatt, who is the principal compéze,
Unique mpostltloﬂ as an entirely original and utterly | has a pleasing voice, and his humour is unforce'd:
before :Ster;\_'ork. The thing was inconceivable This film is an excellent record of an expedition
1t is inconc:'er};m:k pPlus—especially plus—Debussy; | to a little-known part of the Soudan, of which the
‘Complete alvg le after them. Debussy, indeed, has | main object was to photograph animals and birds
Tated ip ¢ha Irnade perfect what is but half adum- | in their natural surroundings. There are some de-
af adymp ° bay, that could not but be more than lightful and intimate shots of the extraordinary col-
the play, rated verbally lest the whole character of | lection of pets domesticated by Mrs. Court Treatt,
a5 Goe ee r}gned, and that only that music which, | who parted with her protegés with regret, together
; said, begins where words leave off, could | with the more conventional jungle pictures and
cbussy’s music at that. A very | photographs of drinking pools.  The spectator 1s
dd- moving achievement. also shown exactly how this type of picture is made;
C0te of ghad omgs of the orchesfra in this lovely | some of the ‘ hides >’ built,to conceal the sight and
and ;o 2COWS, reflections and half-lights, shreds | sound of the camera from the ‘ sitters ”’ are ex-

and rai:}i%ivof_ delicate subtle colour, spider’s web' | tremely ingenious.
Lcently he ’dlt is better to draw a veil. We have There is no attempt to graft an unnecessary story
lkee this~ba§ orchestras made by God for music on to the film, but the narrative of the expedition 1is
7ot in Covent Garden. supposed to be told in a London night club, where
From G *“ The Expert * Gramophone. the opening shots are taken, and to which the pic-
hay, ref me to time during the past few years 1 | ture reverts at intervals. This conception of con-
Char Q) E]rred In terms of very high praise to the | trast is good, but it is not worked out so effectively
GinfL 1 © Sramophones produced by Mr. E. M. | as it might be, and some of the London scenes could
the « ave recently heard his latest achievement, | be cut with advantage. Very effective is, however,
gy iXpert,“ as he ‘calls it, and have no hesitation | the sequence in which the narrator first explains that
{luall “g'th.a not only is this instrument not | in Africa his party sometimes listened in to the very
he ke It Is not approached by anything else on dance orchestra playing at the moment, after which

temgl)ar ot at the we see the camp wireless being tuned in and hear

an jom ~Iplaty Present time. I advise anyone con- | \ ! : . a5
producél be Glnn’s ;:g the Purchase of g gramophone to hear Mr. | 1t playing the melody w_hxchthas Jélftsgiirzi .playe n
coul yld -5 Rathborument first and last. His address is now | the club.  This 1s intelligent use ! A
ne Place, W.1 ¥ < Stark Nature ’’ has not yet been publicly shown,

q i ibiti . a leading
and arrangements for its exhibition at a
London th%atre have just been cancelled for reasons
i : connected with the internal politics of Wardour
Ajjaien | he Films. Street. 1 am unable therefore to dohmorf tbhan rrf:;
i i 1 when it beco
ey "SCently {rew attention to Adrianne | commend it as a film to be seen

adm; :
DTESSed Mirable acting in ‘ Loose Ends,” I ex- available.

KAIKHOSRU SORABJI.

Suf th, :

thEClentlye“}}Q{Deleat a British producer would be The High Road (Empire).

Eleasl‘;reeryf ta]emidvlseﬁll to en%agf the S?tlglceie:: I found this film of unusual interest; whll:s thle fac;

pi? Sglectﬁfgm the ’;i;ysii;mugh Eﬁﬁlpxly thgat it | of its adaptation from Fredenck Lonsdalev s p%y l(;e
[ in ««5, Miss Allen to play the leading woman’s | the same name suggested that it would primarily

s was the case with ‘‘ The Last 'Of
Franklin, the director, has
The rgzsult

¢ Stron 3

ot T Selant: onger Sex. a photoplay, as w
' b,Lli}:]at of Brgegtmn which it is a pleasure to record | \rs. Cheyney,” Sidney k th
Yate Ua] pict%ltte H_elm for ‘“City of Song,” the | achieved a djstmc.tly cinematic ﬂmd}_t]y. iechtide)
Hehn Soung Frl? Which is being made by Asso- | is a successful union of stage and film

l

18 3 S s 5 : a mbina-
; ?“t Shlg One of t}:n Industrles_ At her best Miss which, whxlg?, in my opinion, reprte?ﬁrt:lts c;;c;nalie o
| uh 15 e few really great film actresses, | tion that will never make a g’r,eiz; i got')d R ik

as :
\}?hlle sh Pyodu:timle, unfortunately, cast for roles good one. ‘‘ The High Road

S i ich Hollywood
vgr these is 4 SOOr}s entirely unworthy of her gifts, better than most of the tallies whic

+ six months.

t Singular] iv irecti : during the pas
V upos Teas Sularly responsive to direction. | has sent us during the p annot
pglr!g ”nequal, Ons. €r impersonations have been The acting level is rema_rkably goog, ggltnlir%rs o
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LETTERS TO THE EDITOR.

PRODUCTION AND DISTRIBUTION.

Sir,—My attention has been drawn to your Editorial Notes
on June 35, 1930, where practically two columns were devoted
to an examination of a review * written by me in ‘‘ Nature >’
of May 31. I am not now a regular regder of your j_ournal, so
that nearly a fortnight has elapsed since publication before
the matter came to my notice.

As far as I can judge from your extensive attack your ire
seems to arise from three sources :—

{1) That I confuse two entirely different problems,as oric.

‘¢ The scientific problem of finding a solution, and the psycho-
logical problem of getting it adopted.” 'The refereace is to the
distribution of the goods produced by the community. If
the editor will read my review again, and if he is a reason-
able man, he will see that I recognise both these problems;
but what I deny, as, I hope, a practical man, is that they
are entirely distinct. To argue, as he does, that. because
scientists have succeeded in ‘‘ solving ’’ the grod}xctxon prob-
lem, they can necessarily ‘* solve ”’ the gxstrqutxon prgblem
in as light-hearted a fashion is, to my mind, evidence simply
that he does not appreciate the vital distinction between the
two, gauged as scientific questions. Scxentnstg have not
solved the production problem. They have provided means
for intensifying productivity, and those who control the
means of production have seen fit to adopt them. To invent
methods of distribution is easy, but that is only the pre-
amble to the story. I should think it was clear to every
reader of that review, other than the editor of the NEw AGE,
that no solution of this aspect of the question can be re-
garded as such which does not ipso facto commend itself to
the people who could prevent its introduction. The armchair
solution on a world scale is, in fact, of no use at all unless
there is with it a solution of the probem of how to achieve
it.

(2) That I definitely stated that we are yet ignorant of the
historical and racial prejudices we have to overthrow before
we can examine with scientific detachment the problem
of world production and distribution. The great part of his
criticism centres round a very peculiar interpretation he
has placed on my phrase * historical and racial prejudices.”’
I should have thought in these days where so much atten-
tion has been devoted to the early study of mankind the
phrase here used would have conveyed the meaning it must
convey to'every cultured man—namely, that we are dealing
with the prejudgments at present natural to human kind as
a result of his ascent in history. and not with the prejudices
that may or may not exist betweén  races.

(3) That there’is only one reference to money, and that
not mine but the author’s. This, of course, is the raw spot.
I dared to omit all reference to the Douglas scheme. I can
assure the editor that this did not arise on my part from any
prejudice against ‘‘ Scotchmen,” as he calls them. On the
contrary, I have never met any; I was born and bred North
of the Tweed, and number among my best friends many
Scotsmen. The fact is, the book I was reviewing covers such
a wide field of suggested revolutions and reforms that the
question of banking could find no place in my discussion.
This nevertheless does not prevent the Editor of the New
Acik from deducing from this omission all sorts of interesting
information about my attitude to the banking system, to
currency, and to armaments, and proceeding on the assump-
tion that I hold these views to attach miscellaneous labels
tome. 1 am too old a hand at propaganda to be taken in by
this. 1 réfuse to become an excuse for a Douglas scheme
discussion !—Yours faithfully, )

' y H. Levy,
1 SUPERANNUATE MR. NORMAN !

Sir,—Major ,')oug_las’s art.icle, * The Abomination Which
Maketh Desolate,’” in your issue of June 26, reminds me of
an extract from a rather remarkable book, ‘‘ The Valour
of Ignorance,” written some twenty vears ago by an Ameri-
can general, Homer Lee. T quote from membry: “ The
most promiscuous murderer in the world is the ignorant
military officer. He Idlls his men by neglect, by disease, by
lack of ability; he saps their morale. he makes cowards of
them. The dead shall be hecatombs of his ignorance, the
survivors grisly spectres of his incompetence,””

Mr. Montagu Norman has 00w been Commander-in-Chief
of the forces of Great Britain, Ltd., for ten, years in the
economic war with Nature. I-_Ils_position is analogos to
that of a military general who Insists on his army carrying
on a war armed with ¢ Brown Bess  and the tactics of the
18th Century against an enemy provided with 2oth Century
appliances. = Jt is obviously quite time he withdrew to that

alhalla reserved for outworn financial warriors.

N LA 8 B C.G. M.
* % The Time Journey of Dr. Barton.” By John Hodgson.
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